LALIT SHAH & ASSOCIATES
Chartered Accountants

- 304/305,VAGLE VISION,

i 18 JUNE ROAD,PANAII,GOA-403001
| e ¢

FORM NO. 10B
[See Rule 17B]
Audit Report under section 12A (b) of the Income-tax Act, 1961 in the case of
charitable or religious trusts or institutions

i, I have examined the balance sheet of KALA-ACADEMY-GOA at 1,CAMPAL,PANAIJI-
403001,G0A ( Permanent Account No. AAATK3714F ) as at 31st/March/2017 and the Profit
and Loss Account for the year ended on that date which are in agreement with the books of
account maintained by the said Institution,

2. I have obtained all the information and explanations which to the best of my knowledge and
belief were necessary for the purposes of the audit. In my opinion, proper books of account
have been kept by the head office and the branches of the above-named Institution visited
by me so far as appears from my examination of the books and proper returns adequate for
the purposes of audit have been received from branches not visited by me subject to the
comments given below :-

MNIL

3. In my opinion and to the best of my information, and according to information given to us
the said accounts give a true and fair view:-

i. In the case of the balance sheet of the state of affairs of the above-named Institution as at
31st/March/2017 and

ii. In the case of the Profit and Loss Account, of the Loss of its accounting year ending on
31st/March/2017

The prescribed particulars are annexed hereto.

For LALIT SHAH & ASSOCIATES
Cha ed Accountants

-
(LALITKUMAR BHOGILAL SHAH)
Flace: PANAIL GDA Proprietor
Date: 26/10/2017 ' s Membership No. 038084

Firm Reg. No.: 105570W
304/305 vagle vision
1E june road, PANAI] ,GOA-403001



ANNEXURE
STATEMENT OF PARTICULARS

I. Application of income for charitable or religious purposes.

Amount of income of the previous year applied to charitable or religious
purposes in India during that year.

155109412.00

Whether the Institution has exercised the option under clause (2) of the
Explanation to section 11 (1)? If so, the details of the amount of income
deemed to have been applied to charitable or religious purposes in India
during the previous year.

MIL

Amount of income accumulated or set apart */finally set apart for
application to charitable or religious purposes, to the extent it does not
exceed 15 per cent of the income derived from property held under trust
whally *fin part only for such purposes.

NIL

Amount of income eligible for exemption under section 11(1) (c) [Give
details)

MIL

Amount of income, in addition to the amount referred to in item 3 above,
accumulated or set apart for specified purposes under section 11(2)

MIL

Whether the amount of income of mentioned in item 5 above has been
invested or deposited in the manner laid down in section 11{2)(b)? If so, the
details thereof

MNIL

Whether any part of the income in respect of which an option was exercised
under clause (2) of the Explanation to section 11(1) in any earlier year is
deemed to be income of the previous year under section 11(1){B)? If s0, the
details thereof

NIL

Whether, during the previous year, any part of income accumulated or set
apart for specified purposes under section 11(2) in any earlier year :-

a. Has been applied for purposes other than charitable or religious
purposes or has ceased to be accumulated or set apart for application
thereto, or

MIL

b. | Has ceased to remain invested in any security referred to in section
11(2)(b)(i) or deposited in any account referred to in section
11(2)(b)(ii} or section 11 (2) (b) (iii) or

MNIL

c. Has not been utilised for purposes for which it was accumulated/set
apart during the period for which it was to be accumulated/set apart,
or in the year immediately following the expiry thereof? If so, the
details thereof

NIL

11. Application or use of income or property for the benefit of persons referred to in

section 13 [3].

Whether any part of the income or property of the Institution was lent, or

security, if any.

compensation charged, if any.

year by way of salary allowance or otherwise? If 50, give details,

remuneration or compensation received, if any.

so, give details thereof together with the consideration paid.

details thereof together with the consideration received.

together with the amount of income or value of property so diverted.

MIL
continues to be lent, in the previous year to any person referred to in
section 13(3) [hereinafter referred to in this Annexure as such person]? If
50, give details of the amount, rate of interest charged and the nature of
Whether any land, building or other property of the Institution  was made, | NIL
or continued to be made, available for the use of any such person during the
previous year? If so, give details of the property and the amount of rent or
Whether any payment was made to any such person during the previous | NIL
Whether the services of the Institution were made available to any such | NIL
person during the previous year? If so, give details thereof together with
Whether any.share, security, or other property was purchased by or on | NIL
behalf of the Institution during the previous year from any such person? If
Whether any share, security, or other property was sold by or on behalf of | NIL
the Institution during the previous year to any such person? If so, the
Whether any income or property of the Institution was diverted during the | NIL
previous year in favor of any such person? If 50, give details thereof

MIL

Whether the income or property of the Institution was used or applied
during the previous vear for the benefit of any such person in any other
manner? If so, give details.
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KALA ACADEMY GOA

CAMPAL, PANAJI - GOA
Registration No.264 under the Societies Registration Act, 1850

BALANCE SHEET AS AT 31ST MARCH 2017

(Amount - Rs.)

CORPUSICAPITAL FUND AND LI

ABILITIES | Schedule |\t 312017 | March 31 2016
CORPUS/ CAPITAL FUND 1 25380856 N9 41503369 84
RESERVES AND SURPLUS 2 73952286 11 25169749 B6
EARMARKED/ENDOWMENT FUNDS K 457H83 81 3121064 81
SECURED LOANS AND BORROWIMNGS 4 0.00 000
UNSECURED LOANS AND BORROWINGS 5 0.00 0.00
DEFERRED CREDIT LIABILITIES 6 0.00 0.00
CURRENT LIABILITIES AND PROWVISIONS 7 4006326 52 2898133 77
TOTAL 103797452 53 698592318 28
!AESETE_ -
FIXED ASSETS B 22113453 99 21875225 ag
INVESTMENTS - FROM
EARMARKED/ENDOWMENT FUNDS 9 EROTS658 G4 B166419 69
INVESTMENTS - OTHERS 0 0.00 0.00
CURRENT ASSETS, LOANS, ADVANCES
ETC 11 22708339.60 40150672 60
IMISCELLANEOUS EXPENDITURE 000 000
to the extent not written off or adjusted)
TOTAL 10379745253 65892318 28
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON
ACCOUNT 25

As per out report atlached

an_Lalll Shah & Associales
ed Accountants

S

Pilgrnekar
cretary

Panaji Goa g
26-10- 2017 Member

For KALA ACADEMY GOA

W
Govind S Gaude
Chairman

G

._m

Chrector{ddmn)

o=

SV 5. Bhat
Accounts Officer

J



KALA ACADEMY GOA
CAMPAL, PANAJI - GOA
Registration No.264 under the Societies Registration Act, 1860

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31/3/2017

INCOME Schedule | March 31,2017 March 31,2016
Income from Services 12 £994110.00 5485334 00
Grants/Subsidies 13 125000000.00 124500000.00
Fees/Subscriptions/Sponsorship 14 3070510.00 1767216.00
Income from Investments{income on 15 000 000
Invest from earmarked/endow Funds

Income from Publication etc. 16 172000.00 105120.00
Interest Earned 17 2839324 92 1650167 94
Other Income 18 6411588 1089793 13

f Finish

Increasef/(decrease) in stock of Finished 19 0.00 900
goods and works-in-progress

TOTAL (A) 1381400860 .81 134597631 07
EXPENDITURE

Establishment Expenses 20 81793710 86 75551713.72
Other Administrative Expenses etc 21 69775528 37 46236823 23
Expenditure on Grants, Subsidies etc 22 0.00 0.00
Interest 23 0.00 0.00
Depreciation (Net Total at the year end - 9693235 33 9283045 00
corresponding to Schedule 8)

TOTAL (B) 154262474 56 124071581 85
Balance being excess of Income over

Expenditure/(excess of Expenditure over -16122413.75 10526049.12
Income){A-B)

Transfer to Special Reserve (Specify each) 000 000
Transfer to/ from General Reserve 000 000
BALANCE BEING SURPLUS/{DEFICIT)

-16122413.75 10526049.12

CARRIED TO CORPUS/CAPITAL FUND - g

SIGNIFICANT ACCOUNTING POLICIES 24

CONTINGENT LIABILITIES AND NOTES ON 05 '

ACCOUNTS |

As per our repor attached £ For KALA ACADEMY GOA

For Lalil Shah & Associates. " v .

Cha countants " T TR ¥ ;

FRN W

" A | /. Govind 5 Gaude
CA Dalitkumar B. Shah l*;\\"‘—"'::’,,/f Chairman
lProprietor mno 038084  Ssaap=
|
an o =
Panaji Goa Guphdas P Pilarngkar ant G Tari 5 V.S Bhat
26-10- 2017 ember Sefretgry DnrecmrtAuan Accounts Officer




KALA ACADEMY GOA
Campal-Panaji-Goa

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH,2017

(Amount - Rs.) {Amount - Rs.)
| E i
HEDULE |-G RAL/CAPITAL FUND : March 31,2017 March 31,2018
Balance as at the beginning of the year 41503365.84 f| 3097FI20.72
Add - Contributions towards Corpus/Capital Fund
Add : IFFI Assets at notional value
Add (Deduct) : Balance of net income (expenditure)
transferred from the Income and Expanditure Account (16122413.75) 10526049.12
BALANCE AS AT THE YEAR - END 25380956.00 41503369.84
SCHEDULE 2 - RESERVES AND SURPLUS .
1. Capital Reserve 0.00 0.00
2. Revaluation Reserve ; 0.00 0.00
3. Special Resernves |
A- Academy Complex Fund Utilised Account
As per last Account 13225833.98 1354696398
Addition during the year 0.00 - 0.00
Less - Deductions during the year (305080.00) (321 130 0a)
Al 12920753.88 13225833.88
B- Staff Quarters Fund Utilised Account
As per last Account 72600.00 76420.00
Addition during the year 0.00 0.00
Less : Deductions during the year 0.00 890,00
( Depriciation) {3630.00) {2820.00)
B 68970.00 72600.00
G- New Annexe Fund ,
As per last Account 7000000.00 1 7000000.00
Addition during the year 0.00 0.00
Less : Deductions during the year 0.00 0.00
c 7000000.00 7000000.00|

2
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KALA ACADEMY GOA '
Campal-Fanaj-Goa |
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH,2017
(Amount - Rs.} . {Amﬁunt -Rs.)
SCHEDULE-2-Continued March 31,2017 ' March 31,2016
D- Corpus Fund
As per last Account 3556872.00 3556872.00
Addition during the year 48419269.00 *0.00
Less : Deductions during the year 0.00 0.00
51976141.00 556872
E- Contingency Reserve Fund
As per last Account 1314443 B8 1310765.88
Addition during the year 671977.25 3678.00
Less : Deductions during the year 0.00 0.00
198642113 1314443 88
TOTAL-SPECIAL RESERVE (ATOE) 73852286.11 25169749.86
4, General Reserve .
TOTAL -RESERVE &SURPLUS(1 TO 4) 73952285611 2516074986




KALA ACADEMY GOA
SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH,2017

{Amount - Rs.}

SCHEDLULE 3 -
EARMARKED/ENDOWMENT FUND - WISE BREAK UP TOTALS
FUNDS i
Balkrishna| Florinda y Hanumant Ratnakant
Fr.Lourding :
ABakhale | Correa Baiiats Meogi |Ramnathkar| March 31 | March 31
Memorial | Fellowship Fund Memorial | Memorial 2017 20186
Fund Fund Fund . Fund
a) Opening balance of the funds 55656.00| 130149.81| 2590000 1123400 97125.00| 321064 81| 319547 81
b} Additions to the Funds .
i) Donations/grants 0.00 0.00 0.00 0.00 - 0.00 0.00 0.00
ii) Income from Investments made —
s sccount of funds 30122.000 51317.00 13770.00 5973.00 5115:3?_110 152819.00 1417.00
iii) Other additions (specify nature) '
TOTAL (a + b) 85778.00| 181466.81] 39670.00] 17207.00] 148762.00| 47388381 321064.81
¢) Utilisation/Expenditure fowards
obijectives of funds
i. Capital Expenditure
- Fixed Assels 0.00 .00 0.00 0.00 - D.00 0.00 0.00
- Others 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total 0.00 0.00 0.00 0.00 1 0.00 0.00 0.00
i, Revenue Expenditure
- Salaries, Wages and allowances 0.00 0.00 0.00 0.00 0.00 0.00 0.00
- Rent .00 0.00 0.00 0.00 000 0.00 0.00
- Other Adminisirative expenses 4000.00 0.00 1000.00 S000.00 §000.00| 16000.00 0.00
Total 4000.00 0.00 1000.00 S000.00 G6000.00] 16000.00 .00
TOTAL (¢} 4000.00 0.00 1000.00| 5000.00 §000.00| 16000.00 D.00
NET BALANCE AS AT THE YEAR - | o000 onl 181466.81| 38670.00| 12207.00| 142762.00| 457883.81| 321064 81
END a+hb-c)
Notes ) .
1) Disclosures shall be made under relevant heads based on
conditions attaching to the grants.
2} Plan Funds received from the Central/State Governments
are lo be shown as separate Funds and not to be mixed
up with any other Funds.
| :f?//_\ #
il Y " "




KALA ACADEMY GOA

Campal-Panaji-Goa

SCHEDULES FORMING PART OF BALANGE SHEET AS AT 31st MARCH,2017

i\

{Amount - Bs.) ‘(Amount - Rs.)
SCHEDULE 4 - March 31.2017 March 31,2016
SECURED LOANS AND BORROWINGS : 0.00 . 0.00
SCHEDULE 5-
UNSECURED LOANS AND BORROWINGS 0.00 0.00
SCHEDULE & - :
DEFERRED CREDIT LIABILITIES : 0.00 0.00
SCHEDULE 7 - CURRENT LIABILITIES AND PROVISIONS d
A_CURRENT LIABILITIES i :
1. Acceptances 0.00 | 0.00
2. Sundry Creditors : !
a) For Goods 0.00 [ 0.00
b) Othars 121517777 121817777 E55847.77 555647 .77
3. Advances Received 3
4. Interest accrued but not due on |
a) Secured Loans/borrowings 0.00 0.00
b) Unsecured Loans/borrowings 0.00 0.00 0.00 0.00
5. Statutory Liabilities
a) Overdue 0.00 0.00
b} Others 0.00 0.00 0.00
6. Other v:._urrenl Liabilities- For rent & Other . 27G1148.75 334248600
Deposits
TOTAL (A) 4006326.52 289813377
B. PROVISIONS 0.00 0.00
TOTAL [A+B) 40068326 52| 288813377




KALA ACADEMY GOA

Campal-Panaji-Goa

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH,2017

SCHEDULE 7 - CURRENT LIABILITIES AND PROVISIONS (Contd)

{Amount - Rs.)

(Amount - Rs.)

C. OTHER CURRENT LIABILITIES

March 31,2017

March 31,2016

For Provident funds

4006326.52

Opening Balance 87237981.28 77852733.28
add: Contributions during the year
- Employees 4944360.00 4606730.00
- Employers 0.00 0.00
Providend fund advance recovery 379916.00 548636.00
Interest received on amount funded 14689163.00 £346356.00
107251420.28 89354455 28
Less: Loans granted & other withdrawls -2711000.00 -1970832.00
Final settlements -1230875.00 -145642 00
Bank Charges -229.25 0.00
Trasferred to Corpus Fund A/C -46528226.00 0.00
56780990.03 87237981.28
Less . Corresponding deposits

Term deposits with a scheduled Bank -53701740.00 -82726740.00

Saving bank account -3079250.03 0.00] -4511241.28 0.00

Contributory Pension Fund

Opening Balance 13011902.54 8069350.31
Employer's contribution 2272727.00 2045798.00
Employee's subscribtion 2272727.00 2049799.00
Interest Less bank charges 1148772.32 84295423
Departure from the scheme -228101.28 0.00
18478027.58 13011902.54
Less Corresponding deposit with :
With Scheduled Bank in Savings Alc -858.94 ] -BZB.TQ

With LIC -18477167 .64 0.00| -13011075.84 0.00

TOTALC ]
TOTAL (A+B)+C 2898133.77

/
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Campal-Panaji-Goa

KALA ACADEMY GOA

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 31st MARCH.éﬂ1 7. 14 :

SCHEDULE 9--INVESTMENT FROM EARMARKED /ENDOWMENT FUNDS

(Amount - Rs.)

(Amount - Rs.)
March 31,2017 March 31,2016
1. In Government Securities 0.00 0.00
2. Other approved Securities 0.00 | 0.00
3. Shares 0.00 i 0.00
4. Debentures and Bonds 0.00 0.00
5. Subsidiaries and Joint Ventures 0.00 0.00
6. Others -With Scheduled Banks S8975658 94 B8166415.69
TOTAL 58975658 94 816641969
SCHEDULE 10 - INVESTMENTS - QTHE 0.00 0.00
SCHEDULE 11- CURRENT ASSETS, LOANS ADVANCESETC. | |
A _CURRENT ASSETS : March 31,2017 March 31,2016
1. Inventories :
2. Sundry Debtors: 12666.50 0.00
Cash balances in hand (includi
: drafis and imprest) i 0.00 0.00
4. Bank Balances :
a) With Scheduled Banks:
- on Current Accounts -12083146.00 -3620342.06
I“:;i’;g:f:iff;ﬂ;ﬂ 19655984.09 27191760.06
- On Savings Accounts 12967948.01| 2054078610 14512613.60| 3808403160
b) With non - Scheduled Banks - '
§. Post Office - Savings Accounts
TOTAL (A) 20553452 60 38084031.60
B LOANS ADVANCES AND OTHER ASSETS
1. Loans :
a) Staff 152639400 18918607 00
o : —
S Cbiechves Sk . that o ety E65 21067.00 21067.00
¢} Others 0.00 1547461.00 0.00| 184067400
2. Advances and other amounts recoverable in . .
cash or in kind
3 Income Accrued : 4 ]
4. Deposits 83800.00 §3800.00
5. Claims Receivable
TDS recoverable & Tax Credits 523626.00 42167.00
TOTAL (B) 2154887.00 206664100
TOTAL (A + B) 22708339.60 0.00| 4015067260




KALA ACADEMY GOA

SCHEDULES FORMING PART OF INCOME & EXPENDITURE

FOR THE YEAR ENDED 31st MARCH,2017

SCHEDULE 12 - INCOME FROM SALES/ISERVICES {Amount - Rs.)
March 31,2017 March 31,2016
1) Income from Sales 0.00. ' .00
2)Income from Services 0.00 ’ 0.00 |
a) Labour and Processing Charges 0.00 0.00 :
b) Professional/Consultancy Services 0.00 0.00
¢) Agency Commission and Brokerage 0.00 0.00 |
d) Maintenance Services(Equipment/Property) 0.00 i 0.00 '
e) Others ( Hire Income) £994110.00 £004110.00 - '5485334.00 5485334.00
TOTAL 5485334.00
SCHEDULE 13 - GRANTS/SU BSIDIES
rrevocable Grants ubsidies Received )
1) Central Government
2} State Government(s) 125UUDQﬂD.ﬁﬂ'_ 124500000.00
3) Government Agencies "
4) Institutions/Welfare Bodies ,
5) International Organisations ?
6) Others (Specify) :
TOTAL 125000000.00] 124500000.00
SCHEDULE 14 - FEES/SUBSCRIPTIONS
1) Entrance Fees/Entry Fees 29250.00 25200.00
2) Annual Fees/Subscriptions 0.00 0.00
3) Seminar/Program Fees/Gate Receipts 663700.00 278806.00
4) Consultancy Fees 0.00 0.00
5 }Sponsorships 0.00. 000
) Others (Admission/T ution/Other Fees) 2377560.00 1463210.00
TRTek 3070510.00 1767216.00]
o ;
.-/..-f ]



KALA ACADEMY GOA _ ;
SCHEDULES FORMING PART OF INCOME & EXPENDITURE |
FOR THE YEAR ENDED 31st MARCH,2017 | f
i {Amount - Rg.)
SCHEDULE 15 - INCOME FROM INVESTMENTS wivastiont from Earmiried Fusd investment - Others |
(Income on Invest. From Earmarked/Endowment Funds transferred to : | X :
respective Funds) March 31,2017 | March 31'201.6 | March 31,2017 | March 31.;{:13
1) Interest ,
a) On Govi. Securities 0.00 !D.DEI 0.00 0.00
b) Other Bonds/Debentures 0.00 0.00 0.00 0.00
2) Dividends . E
a) On Shares 0.00 0.00 0.00 0.00
b) On Mutual Fund Securities 0.00 0.00 0.00 0.00
3) Rents 0.00 b.00 0.00 0.00
4) Others (Bank Interest ) 2712106 .00 5095.00 0.00 0.00|
TOTAL 2712106.00 " 5095.00 0.00 0.00
TRANSFERRED TO EARMARKED/ENDOWMENT 5: ' S 0.00
FUNDS /OTHER FUND 2712106.00 5095.00
000 0.0 0.00 ' 0.00
SCHEDULE 16 - INCOME FROM lF‘UBLIl’:aﬁ.TIDN ETC. March 31,2017 March 31,2016
1) Income from Royalty E.IDO 0.00
Pi):, S F:;;ir:e from Sale of Publications,Forms & j 1!?2009 “ 105;1 20.00
3) Others (specify) EI'.DD 0.00
TOTAL 472000.00 105120.00
March :;1,201;? March 31,2G.1E
'SCHEDULE 17 - INTEREST EARNED. : '
1} On Term Deposits : £
a) With Scheduled Banks 2256136.00 ; £92624.00
b) With Non-Schedule Banks 0.00 0.00 !
¢) With Institutions 0.00 0.00 . .
d) Others 0.00 2256136.00 0.00 -!592624.50
2) On Savings Accounts : ' ' . : i
a) With Scheduled Banks 488664.92 918033.94] %
b) With Non-Schedule Banks 0.00 : 0.00 ]
o) Post Office Savings Accounts 0.00 : 0.00 ,
d) Others 0.00 488664.92 0.00 918033.94
3) Onloans: :
a) Employee/Staff 94524 00 39510 00
b) Others—-on | T Refund 0.00 : 0.00
4) Interest on Debtors and Other Receivables 0.00] 0.00
TOTAL 2839324.92| 1650167.94
Note - Tax deducted at source




KALA ACADEMY GOA | -
SCHEDULES FORMING PART OF INCOME & EIPENDITURE [
FOR THE YEAR ENDED 31st MARCH,2017 i
t {Amount - Rs.)
SCHEDULE 18 - OTHER INCOME March 31,2017 March 31,2016
1) Proceeds on Sale/disposal of Assets /sale of scrap: 0.00 205500.00
2) Export Incentives realized 0.00 ' 0.00
3) Fees for Miscellaneous Services 0.00 . 000
4) Miscellaneous Income - k| '64115.89 88429313
TOTAL - B  64115.89] . 108979313
sc - INCR E TOCK OF OF FINISH K IN P
Closing stock | 000 0.00
SCHEDU LE 20 - ESTAEI;lﬁHMEHI EXPENSES i
a) Salaries and Wages 54055889 50| - 53304087 .56
b) Allowances, Bonus & Reimbursement 1904826 50 1399339 57
¢) Contribution to Provident Fund/Pension Fund 2344198.00 200629300
d) Contribution to GIS ‘23343 86 28436.59
e) Staff Welfare Expenses ¢ 1407.00 8350.00
Temmr:i Bixﬂﬁ?:as on Employees’ Retirement and 2{!29353 ool ! 2920193.00
g) Others (Pension) 11425688.00 10794014.00
TOTAL B1793710.86] - 75551713.72
CHEDULE 21 - OTHER ADMINISTRATIV EXPENSES ETC, i
a) Electricity and power 748288300 739331200
b) Water Charges 309937.00 275343.00
c) Insurance : ..1;.5?31'3.'.'.!{) 142518.00
d) Repairs and maintenance 1580048305 £108085.03
g} Rent, Rates and Taxes 41'1 Qdﬂ?.ﬂﬂ' 334442 00
fj Vehicle Running and Maintenance §77429.4 B17171.24
g) Postage, Telephone and Communication Charges ,afgﬁdal;i.ﬁﬁ‘ 5 422005 76
h) Printing and Stationery & photo copy charges 3700548000 © 32876300
i} Traveling and Conveyance Expanses 40039100 ?33'190.00
Progrim::per:z;;‘eiﬁn ;r;iﬁ":n::l'::ﬁhﬂpﬂ 421.86.184.00 267, M571.24
k) Audilors Remungration , 115724.00 28500.00
Iy Professional Charges 186399,65 113708.00
m) Advertisement & Publicity 127016.00 137627.00
n) Other Administrative Expenses 538771.71 TBaTH4 8O
TOTAL 9775528 37 4623682323
1
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I.
KALA ACADEMY GOA
SCHEDULES FORMING PART OF INCOME & EXPENDITURE
FOR THE YEAR ENDED 31st MARCH,2017 ]
SCHEDULE 22 -E;PEHDITURE ON GRANTS SUBSIDIES ETC
(Amount - Rs.) (Amount - Rs.)
March 31,2017 - March 31,2016
a) Grants given to Instifulions & Organisations -+ 0.00 0.00
b} Subsidies given to Institutions & Organisations : 0.00 0.00
TOTAL 0.00 0.00
SCHEDULE 23 -INTEREST PAID
a) On Fixed Loans 0.00 0.00
b) On Other Loans(including Bank Charges 0.00 0.00
¢} Others(Specify) : 0.00 0.00
TOTAL | 7 000] . 0.00




KALA ACADEMY
CAMPAL, PANAJI GDA.

SCHEDULE FORMING PART OF THE BALANCE SHEET AND THE INCOME AND EXPENDITURE
ACCOUNT FOR THE YEAR ENDED 31°" MARCH 2017,

SCHEDULE 24 SIGNIFICANT ACCOU NTING POLICIES:

1 ACCOUNTING CONVENTION:

The financial statements are prepared under histgrical cost convention and on a
cash basis

2 INVENTORY VALUATION

Kala Academy is not carrying any manufacturing or tra ding activities. As such
the inventory value for the year ending 31" March, 2017 is NIL
3 INVESTMERN

Investment are in the form of Bank Depaosits and are stated at cost

4 FIXED ASSETS

Fixed Assets acquired in earlier years and are brought forward at their opening
written down values. Assets acquired during the year are stated at cast of
acquisition including any cost attributa ble to the assets to the working condition
far its intended use Fixed Assets acquired for Kala Academy by the Government
of Goa during the International Film Festival of India have been accounted, at
nominal value of Rsl/- as per the Accounting 5ta ndard AS-12 prescribed by
The institute of Chartered Accountants of India. (ICAI)

5 DEPRECIATION
Depreciation on addition is charged for the whole year irrespective of the date -
which the asset was commissioned. No depreciation is pravided on assets
deleted/sold during the year. During the current financial year depreciation is
charged as per the rate provided in Appendix | of Income Tax Act 1961, under
Written Down Value method.

6 ACCOUNTING FOR INCOME
The income from Hire Charges & Fees is net of refunds, rebates and discounts

7 QQUERNMENTGHAWEJSUBEIEIE&
The Government grants related to old specific assels are accounted on receipt
basis and are treated as deferred revenue income which s recognized in the
income and expenditure account in proportion of the depreciation charges relating
to the corresponding assetls.

Government grants relating 1o revenue are recognized in the year of receipts

In the past, Government of Goa re-furbished Kala Academy Complex by

installing new Equipments and upgrading existing facilities. The same has been
accounted in the books of accounts at nominal value of Rs1/- as per the
Accounting Standard AS-12 prescribed by The Institute of Chartered Accountants
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FOREIGN CURRENCY TRAN IONS
There was no foreign currency transaction during the current financial year

RETIREMENT BENEFITS
a) Provident fund = The Academy funds its liabilities towards provident fund

dues by way of investment in savings bank accounts and term deposits with
banks. The charges are made to the income and expenditure account in the
year in which the investment is made,

b} Gratuity = The Academy funds, its accrued liability towards a fund
administered by the Life Insurance Corporation of India (LIC).Contributions
to the fund (based on the demands made by the LIC) are accounted for in
the year of payment.

¢} Leave encashment on retirement — Expenditure on leave encashment or
ratirement is charged to the Income and Expenditure account in the year of
payment . The Academy has contributed to LIC to create Leave encashment
Fund.

d) Mew Pension Fund- The Academy has tied up with LICto manage its

Mew Pension Scheme. The employees subscription and employers
eontribution is remitted to LIC on monthly basis. '

e] Commutation of Pension — The expenditure on Commuted value of

pension is charged to the Income and Expenditure account in the year of '

payment.

SCHEDULE 25 CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS

1.,

2.

CONTINGENT LIABILITIES
Claims against the academy not acknowledged as debts Rs: Nil

CAPITAL COMMITMENTS
Ectimated value of contracts remaining to be executed on capital account and not

provided for (net of advances) Rs. NIL

=
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IGATI = NIL.
3. TAXATION
in view of there being no taxable income under Income-tax Act 1961, no provision

for Income tax has been considered necessary.
Signature to Schedules 1 1o 25 forming part of accounts

For Kala Academy Goa

A
Govind 5. Gaude
Chairman

jaysnt G.Tari §.\/.S. Bhat
Director{Admn.) Accounts Officer

Panaji-Goa
26-10- 2017.



